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 Bajaj Finance: The company's assets under management rose 4.66% quarter-on-quarter to Rs 1.43 lakh crore in October-
December quarter, however, it contracted 1% year-on-year. The company added 6 million new loans in Q3 as compared 
with 7.7 million a year ago. Further the total deposits of the NBFC rose to Rs 23,800 crore in Q3, up 17% year-on-year. 

 Sun Pharma: Has initiated Phase 2 clinical trial for SCD-044 in patients with moderate to severe plaque psoriasis. The Phase 
2 study is a randomized, double-blind, placebo-controlled study to assess the efficacy and safety of SCD-044 in the 
treatment of moderate to severe plaque psoriasis. The study will enroll approximately 240 subjects and topline results are 
expected in 2022. 

 KNR Construction : Has received orders worth of Rs 603.63 crore from Project Director, Highways (FAC), Chennai 
Kanyakumari Industrial Corridor Project. The company will also be responsible for the maintenance of the entire project 

Markets hit record highs after the government approved 
emergency use of two Covid-19 vaccines 

 With auto sales showing signs of revival and GST collections hitting a 
record high in December, investors ignored survey results from IHS 
Markit showing that India's manufacturing expansion unexpectedly 
slowed in December. 

 The trade deficit in India widened to USD 15.71 billion in December of 
2020 from USD 12.48 billion a year earlier, preliminary estimates 
showed. It is the biggest trade gap since November of 2018. 

Global & Asian market overview 

 European stocks ended higher, as investors picked up stocks, 
reacting to encouraging economic data from the euro area, the 
U.K., and China, and on hopes about economic recovery thanks to 
the rollout of coronavirus vaccines in several countries. 

 US stocks  moved sharply lower over the course of the first trading 
day of the New Year. With the pullback, the major averages partly 
offset the strong gains posted during a turbulent 2020. The major 
averages climbed well off their worst levels in afternoon trading but 
remained firmly negative.  

 Asian stocks rose broadly after regional business surveys showed 
Asian factory activity expanded moderately in December, thanks to 
robust demand in regional giant China. 

Industry Buzz  

 HDFC: Individual loan business continues to see improvement during 
the October-December period. For the nine months ending December 
31, 2020, individual loan disbursements stood at 86% of the same 
period last year. Disbursement growth at 26%. Assigned loans worth 
Rs 7,076 crore to HDFC Bank Vs Rs 4,258 crore. Gross income from 
dividend during the quarter at Rs 2 crore from Rs 4 crore. Profit on 
sale of investment at Rs 157 crore Vs nil. Current shareholding in HDFC 
Life at 49.99%. 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 48,177 47,869 0.64% 

Nifty Index 14,133 14,019 0.82% 

NSEBANK INDEX 31,212 31,226 -0.04% 

NSEAUTO INDEX 9,418 9,273 1.57% 

NSEIT INDEX 25,110 24,456 2.67% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,361 580 635 

BSE 2,081 1,012 44 

 

Indices Close Previous Chg.% 

DJIA 30,224 30,606 -1.25% 

NASDAQ 12,698 12,888 -1.47% 

S&P 500 3,701 3,756 -1.48% 

DAX 13,727 13,719 0.06% 

CAC 40 5,589 5,551 0.68% 

FTSE 100 6,572 6,461 1.72% 

HANG SENG 27,473 27,231 0.89% 

SSE INDEX 3,503 3,473 0.86% 

NIKKIE 225 27,258 27,444 -0.68% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

TATASTEEL 8.4  HEROMOTOCO -1.6  

HINDALCO 6.9  KOTAKBANK -1.2  

EICHERMOT 4.3  BAJFINANCE -1.2  

ONGC 4.1  ADANIPORTS -1.1  

TCS 3.9  ASIANPAINT -0.8  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 44.4 35.0 9.4 

STOCK FUT 124.4 116.6 7.8 
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stretch design length of 109.273 km for 7 years on Engineering, Procurement and Construction (EPC) Mode. The project will 
be completed within 39 months from the appointed date. 

 National Fertilizers: Has achieved highest ever production of 9.99 lakh Million Tonnes Urea in the third quarter of FY21. 
Nangal and Panipat plants achieve best ever Urea production. Produced highest ever quantity of 4,981 MT of Bentonite 
Sulphur at Panipat plant. 

 NBCC (India): Awarded the work for construction of Balance works/rectification of defects for the works of HEART BEAT - 2 
on as is where Basis at Heartbeat City, Noida, pertaining to Amrapali group of companies on Engineering, Procurement and 
Construction basis to Gaursons Hi-Tech Infrastructure for a total contract value of Rs 351 crore. 

 MOIL: Resources base of 7.65 million tonnes of Manganese Ore established in Gujarat under MoU with GMDC. Mineral 
Exploration Corporation Limited completed exploratory work in first phase by geophysical prospecting and core drilling over 
8,200 metres. MECL's report suggests availability of the good grade of ore having potential and viability for manganese 
mining. MOIL is now preparing Techno Economic Feasibility Report based on the first phase report of MECL for underground 
mining operations in the long run. As the property seems to be viable, a JVC will be formed between MOIL and GMDC with 
shareholding of 51% and 49% respectively, in terms of the MoU already signed. 

 Glenmark Pharmaceuticals: Has issued a notice of optional redemption to the holders of U.S. $200 million 4.5% Senior 
Notes due 2021 listed on the Singapore Exchange Securities Trading Limited. The company has elected to redeem 
$10,000,000 aggregate principal amount outstanding of its 4.5% Senior Notes due 2021. The redemption price for the 
Redeemed Notes will be 101.125% of the outstanding principal amount of the Redeemed Notes, plus accrued and unpaid 
interest thereon and additional amounts. 

 Edelweiss Financial Services: The Rs 200 crore public NCD issue of the company was oversubscribed. The issue successfully 
mobilised over Rs 240 crore with the base issue as well as the Green Shoe option fully subscribed. The retail category was 
oversubscribed 2.27 times with a total collection of Rs 181 crore from 10,647 applications. 

 Jindal Saw: A meeting of Board of Directors will be held on January 11, for consideration of the proposal for issuance of 
NCDs on private placement basis. 

 IIFL Securities: IIFL Insurance Brokers Limited, a wholly-owned subsidiary of the company, has received permission from 
IRDA for undertaking insurance e-commerce activities in lndia through Insurance Self Networking Platform.     

      
 

      Results Today 

 Betala Global 

      
 
     Indian Macro 

 Under the Trump administration, US-India tensions have increased over each side's tariff policies, a Congressional report 

has said, noting that the two sides have also held concerted negotiations to address these trade frictions. The bipartisan 

Congressional Research Service (CRS), in its latest report, pointed out that India's recent tariff hikes on cell phones and 

other telecommunication goods went up from zero percent to 15-20 percent in the last few years.   

 The record-high collection of Goods and Services Tax (GST) was because the economy is on the path to recovery, Finance 

Secretary Ajay Bhushan Pandey told CNBC-TV18. Pandey told the news channel that the data gives confidence and hints 

at economic revival, particularly since GST collection is usually low in December. "GST collections recorded in the month 

of December have been better than previous trends. Also, income tax collections are also showing a sign of revival," 

Pandey said.   

 

 

https://www.cnbctv18.com/videos/economy/gst-collection-data-gives-confidence-i-t-too-showing-signs-of-revival-finance-secretary-7890871.htm


 
 

 

     Global Macro 

 All three main US stock indexes eased from their record highs to end deep in the red on Monday, as increasing concerns 

about coronavirus and a slow pace of vaccine rollout offset prospects of a brighter economic outlook for 2021. Boeing 

and Coca-Cola were the among biggest laggards in the Dow Jones index, down 5.4% and 3.7%, respectively. At the same 

time, concerns over the outcome of runoff elections in Georgia kept sentiment in check. A blue-wave victory, where 

Democrats take control of both houses, could usher in more regulation of big tech businesses. 

 All three main stock indexes in the US were down around 2% on the first trading day of 2021 as increasing concerns 

about coronavirus and a slow pace of vaccine rollout offset prospects of a brighter economic outlook for 2021. Global 

Covid-19 cases surpassed 85 million, of which more than 20.6 million in the US and the surge could intensify as Colorado, 

California and Florida identified cases of the highly transmissible Covid-19 variant that emerged in the UK. Meantime, 

traders keep an eye on Georgia as the state prepared for a Senate runoff election on Tuesday. Both the Dow and S&P 

500 hit record highs at the open. US shares closed 2020 on a strong note. The Dow Jones gained 7.3%, the S&P 500 

16.3% and the Nasdaq surged 43.6%, its the strongest gain since 2009. 

 The British pound reversed gains to trade 0.9% lower at $1.35, after touching the $1.37 level for the first time since May 

2018 earlier in the session. Concerns about Britain's economic recovery mounted after Scotland was placed under a 

national lockdown similar to the one introduced in March, and as UK PM Boris Johnson is expected to follow suit and put 

England under tough national lockdown. Meanwhile, a new trade deal between the EU and UK came into force on 

January 1st and the distribution of Covid vaccines continued. Sterling has gained over 2% against the US dollar in 2020, 

helped by massive fiscal and monetary policy support and the approval of a post-Brexit trade deal. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 490 485 501 506 516 

ASIANPAINT 2731 2715 2761 2777 2807 

AXISBANK 620 615 626 632 638 

BAJAJ-AUTO 3484 3443 3506 3547 3569 

BAJAJFINSV 8803 8711 8934 9027 9157 

BAJFINANCE 5153 5111 5239 5281 5366 

BHARTIARTL 513 508 517 522 525 

BPCL 390 381 393 402 406 

BRITANNIA 3539 3509 3566 3595 3623 

CIPLA 826 821 832 837 842 

COALINDIA 136 135 137 138 139 

DIVISLAB 3831 3807 3873 3897 3939 

DRREDDY 5235 5205 5272 5302 5339 

EICHERMOT 2608 2549 2639 2698 2729 

GAIL 126 124 127 130 131 

GRASIM 948 928 958 978 987 

HCLTECH 962 941 973 994 1006 

HDFC 2549 2512 2571 2609 2630 

HDFCBANK 1403 1381 1420 1442 1459 

HDFCLIFE 688 675 693 705 710 

HEROMOTOCO 3009 2980 3066 3095 3153 

HINDALCO 246 233 252 264 270 

HINDUNILVR 2413 2392 2421 2442 2451 

ICICIBANK 526 520 531 537 541 

INDUSINDBK 884 873 899 911 926 

INFY 1274 1253 1282 1302 1311 

IOC 93 91 93 95 96 

ITC 212 210 214 216 218 

JSWSTEEL 397 387 401 411 415 

KOTAKBANK 1945 1924 1975 1995 2026 

LT 1305 1293 1314 1326 1334 

M&M 737 720 744 761 768 

MARUTI 7635 7582 7695 7747 7808 

NESTLEIND 18246 18138 18438 18547 18738 

NTPC 98 98 99 100 101 

ONGC 95 93 96 99 100 

POWERGRID 187 186 189 190 191 

RELIANCE 1975 1956 1987 2006 2018 

SBILIFE 904 888 910 926 933 

SBIN 278 275 281 284 287 

SHREECEM 23908 23703 24066 24271 24429 

SUNPHARMA 597 589 603 611 618 

TATAMOTORS 189 187 191 193 195 

TATASTEEL 670 632 685 724 738 

TCS 2988 2909 3019 3098 3129 

TECHM 988 967 997 1018 1027 

TITAN 1535 1522 1551 1564 1580 

ULTRACEMCO 5290 5243 5338 5384 5433 

UPL 469 464 472 477 480 

WIPRO 392 385 395 402 405 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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